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SUBJECT: CEMOVIC VISIT TO WASHINGTON AND SUPERGUARANTEES 
REF: (A) STATE 168813, (B) STATE 170635 

1 . DURING MY INITIAL CALL ON MINISTER OF FINANCE MOMCILO 
CEMOVIC I PASSED HIM BOTH SECRETARY BLUMENTHAL'S LETTER 
OF INVITATION (REF B) AND EXIM CHAIRMAN MOORE'S 

VIEWS (REF A). 

2. CEMOVIC ACCEPTED BLUMENTHAL INVITATION AND MOORE 
COMMENTS. BUT. WITH REGARD TO THE LATTER, HE COMMENTED THAT 
HE WOULD PREFER THAT EXIM DELEGATION COME TO BELGRADE IN 
EARLY SEPTEMBER TO TRY TO RESOLVE SUPERGUARANTEE ISSUE 

IN ADVANCE OF HIS VISIT. I PROMISED TO PASS THISCOMMENT 
ON TO WASHINGTON, BUT INDICATED I HAD NO REASON TO BELIEVE 
SUGGESTION WOULD BE ACCEPTED. 

3. CEMOVIC ALSO SAID THAT HE WOULD LIKE TO BRING KSENTE 
BOGOEV, NEWLY APPOINTED GOVERNOR OF THE NATIONAL BANK OF 
YUGOSLAVIA, WITH HIM. (BOGOEV WILL BE IN WASHINGTON 

IN HIS CAPACITY AS GOVERNOR FOR YUGOSLAVIA OF THE IMF 
VICE BRANKO COLANOVIC, IN ANY EVENT) AND WOULD APPRECIATE 
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IT IF WE COULD ARRANGE MEETING FOR BOGOEV WITH 
ARTHUR BURNS OF FRB. I PROMISED TO PASS THIS REQUEST 
ON AS WELL. 

4. FINALLY, CEMOVIC ASKED THAT WE GIVE HIM A PROPOSED 
PROGRAM FOR HIS WASHINGTON VISIT ASAP. THUS, EMBASSY 
WOULD APPRECIATE WHAT WE CAN GIVE HIM SOONEST. 
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5. DETAILED REPORT THIS MEETING AND EMBASSY COMMENT 
WILL FOLLOW SEPTEL. 

EAGLEBURGER 
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